
Dr. Vichitra 

Actg. Principal, MLNCE 

 It gives me immense pleasure 

to present this inaugural issue of the 

bi-monthly newsletter of the Depart-

ment of Commerce titled “Bizz Di-

gest”. The newsletter will give a 

glimpse of various activities undertak-

en by the department to the readers.  

 I heartily congratulate the fac-

ulty members and students for their 

outstanding contributions in the area 

of commerce. I look forward to read 

many more excellent issues of the de-

partment’s newsletter in the times to 

come.  
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. . . . A  B I - M O N T H L Y  N E W S L E T T E R  B Y   

D E P A R T M E N T  O F   C O M M E R C E   

Mr. Rajnish Kler 

HoD(Commerce) MLNCE 

 I am glad to bring out the first 

issue of "Bizz Digest", the Newsletter 

of the Department of Commerce.  

I hope this will help to enhance under-

standing with relevant knowledge and 

skills in the hyper competitive and di-

verse globalised world . I extend my 

heartfelt gratitude to the Principal , 

learned colleagues and dear stu-

dents .Let us all come together in this 

historic task.  

Happy Reading !! 
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Union Budget 2018-19 @ Glance 

….a message from editorial team 
“If you have knowledge , let 

others light their candles in 

it.” 

― Margaret Fuller 

These enlightened words gave 

us motivation to spread the 

knowledge through this inau-

gural issue of BizzDigest.  We 

hope that this endeavour will 

enable students and faculty 

members of the Department 

of Commerce to exchange 

their ideas and knowledge. 

In this inaugural issue, we fo-

cused on the Union Budget 

2018-19 and Economic Survey 

2017-18.   

It also showcase various extra

-curricular activities undertak-

en by the Deptt. Under the 

canvas of “ASTIR’18”, various 

creative events were organ-

ised. This includes quiz based 

on TV Series (Such as Friends 

& Game of Thrones), Guessti-

mate( Portfolio Management) 

etc. 

In Article Sections, Students 

and faculty members also dis-

cussed their ideas  relating to 

business. 

Under What’s in News Sec-

tion, we bring to you, news 

highlights relating to economy 

and business during the  

month of January -  February 

2018. At the end, there are 

some puzzles to puzzle you.  

We wish you a happy learning. 

And Look forward to your 

suggestions at: 

bizzdigestofficial@gmail.com 

-Editorial Team 

GOVT.  

RECEIPTS 

 

Revenue receipts:  

Revenue received from 

taxes, cess, interest pay-

ments, dividend on invest-

ments etc.  

 

Capital Receipts:  

Government borrowings, 

disinvestment etc. 

GOVT.  

EXPENDITURE 

 

Revenue Expenditure: 

Salary payments, Pen-

sions, interest payments, 

other administrative ex-

p e n d i t u r e s  e t c .  

 

Capital Expenditure: 

Infrastructure building, 

acquiring assets, repay-

ment of loans etc. 

UNION BUDGET 

Union Budget ( or Annual Financial Statement) is 

the most comprehensive report of the Govern-

ment's finances in which revenues from all sources 

and outlays for all activities are consolidated. The 

Budget also contains estimates of the Government's 

accounts for the next fiscal year called Budgeted 

Estimates. 

 The Union Budget for 2018-19 has been 

announced by Mr Arun Jaitley, Union Minister for 

Finance, Government of India, in Parliament on 

February 1, 2018.  

 It focuses on uplifting the rural economy 

and strengthening of the agriculture sector, 

healthcare for the economically less privileged, 

infrastructure creation and improvement in the 

quality of education of the country. 

 The receipts and disbursements are 

shown under three Government Accounts : 

(i) Consolidated Fund ,  

(ii) Contingency Fund  and  

(iii) Public Account. 

  The Government Budget comprises of 

Revenue Budget and Capital Budget. 
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The Economic Survey 2017-18 tabled in Parliament on 29th Janu-

ary, 2018 by the Union Minister for Finance and Corporate Af-

fairs, Arun Jaitley predicts India's GDP to grow 7 - 7.5 percent in 

2018-19, an increase from its prediction of 6.75 percent growth 

t h i s  f i s c a l .   

  The survey points out that as per the quarterly esti-

mates; there was a reversal of the declining trend of GDP growth 

in the second quarter of 2017-18, led by the industry sector. The 

Gross Value Added (GVA) at constant basic prices is expected to 

grow at the rate of 6.1 per cent in 2017-18 as compared to 6.6 

per cent in 2016-17. Similarly, Agriculture, industry and services 

sectors are expected to grow at the rate of 2.1 per cent, 4.4 per 

cent, and 8.3 per cent respectively in 2017-18. 

 The survey adds that after remaining in negative terri-

tory for a couple of years, growth of exports rebounded into 

positive one during 2016-17 and expected to grow faster in 2017-

18. However, due to higher expected increase in imports, net 

exports of goods and services are slated to decline in 2017-18. 

Similarly, despite the robust economic growth, the savings and 

investment as a ratio of GDP generally declined. The major re-

duction in investment rate occurred in 2013-14, although it de-

clined in 2015-16 too. Within this the share of household sector de-

clined, while that of private corporate sector increased. 

The survey points out that India can be rated as among the best per-

forming economies in the world as the average growth during last 

three years is around 4 percentage points higher than global growth 

and nearly 3 percentage points higher than that of Emerging Market and 

Developing Economies. However, it cautions that the possibility of an 

increase in crude oil prices in the international market could have a 

dampening effect. 

The Economic Survey said the average retail inflation has declined to 

a six-year low of 3.3 per cent in 2017-18, with the economy moving 

towards a more stable price regime. Consumer Price Index (CPI) 

based headline inflation, factored in by the Reserve Bank while arriv-

ing at its bi- monthly monetary policy, averaged 3.3 per cent during 

the period, which “is the lowest” in the last six financial years. 

 The decline in inflation was broad-based across major 

commodity groups, except housing and fuel and light. The survey 

noted that the economy has “witnessed a gradual transition” from a 

period of high and variable inflation to more stable prices in the last 

four years. 

 Headline inflation measured by the CPI has remained 

under control for the fourth successive year, it said. “In fact the 

decline in inflation in the first half of the current fiscal year was 

indicative of a benign food inflation which ranged between (-) 2.1 to 

1.5 per cent,” the survey said.  

This has been possible due to good agricultural produc-

tion coupled with regular price monitoring by the gov-

ernment, it added. 

3.2% of GDP, the revised estimate is now 3.5%, the same 

as 2016-17.The government achieved the fiscal deficit 

target of 3.5% of GDP after cutting down capital expendi-

ture by Rs36,000 crore in 2017-18. A shortfall of Rs50,000 

crore on account of the goods and services tax (GST) 

forced the government to revise its fiscal deficit target. 

Fiscal deficit is the difference between government's total revenue 

and total expenditure. It is an indicator of government borrowing as 

well. FM Arun Jaitley has set the fiscal deficit target for 2018-19 at 

3.3% of the gross domestic product (GDP) to accommodate higher 

demand for expenditure against the earlier target of 3%. 

 The government also revised the deficit target for the year 

ending in March 2018 to 3.5% of GDP from the targeted 3.2%. In his 

last full budget, Jaitley also accepted key recommendations of the 

N.K. Singh Committee on fiscal discipline to reduce debt-to-GDP 

ratio to 40% by 2024-25 from 50.1% in 2017-18 and has introduced 

amendments to the present Fiscal Responsibility and Budget Manage-

ment Act. 

 The government now aims to reduce its debt-to-GDP ratio 

to 48.8% in 2018-19, 46.7% in 2019-20 and 44.6% in 2020-21, while 

fiscal deficit as a percentage of GDP is targeted to be reduced to 

3.3%, 3.1% and 3%, respectively during the same period. 

The government also marginally increased its borrowing programme 

to Rs6.06 trillion for the next fiscal from Rs6.05 trillion in the current 

fiscal year. With further deferment of the 3% fiscal deficit target, 

Jaitley has revised the fiscal consolidation glide path for three succes-

sive years. While the budget estimate of fiscal deficit for 2017-18 was 

Fiscal Deficit: 

Inflation: 
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Faculty @ Department of Commerce 
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Sitting (From Left) 

Dr. M.A. Honest Mohideen 

Mr. Rajnish Kler (HoD)  

Mr.  Vijay Singh 

Ms. Renu Govila  

Ms. Poonam Khanna  

Ms. Bhawna Rajput.  

Standing (From Left)  

Ms. Monica Rajput 

Ms. Alka 

Ms. Renu  

Dr. Shipra Agrawal  

Ms. Maya Rani 

Mr. Ravinder 

Mr. Sumit Bansal  

Mr. Ritesh Kumar 

Mr. Nishant Sharma 
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Guest Lecture @ Department of Commerce 

Dr. Sunaina Kanojia (Faculty, Department of 

Commerce, University of Delhi) felicitated by 

Ms. Poonam Khanna ( Commerce Faculty, 

MLNCE) along with Mr. Rajnish Kler (T-I-C, 

Commerce, MLNCE). 

Dr. Sunaina Kanojia (Faculty, Department of 

Commerce, University of Delhi) delivering the 

lecture at Seminar Room, Motilal Nehru Col-

lege (E), University of Delhi. 

 A  guest lecture, organized by Department of Commerce, was delivered by 

Dr. Sunaina Kanojia on the topic “ Cyber Security in India “ 

Faculty members and Students of Department of Commerce at guest lecture delivered 

by Dr. Sunaina Kanojia. 
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Guest Lecture @ Department of Commerce 

A guest lecture, organized by Department of Commerce, was de-

livered by Mr. Kushal Bhateja (International College of Financial 

Planning) on the topic “ Financial Analysis:  A Need of the hour 

and Behavioral Finance “ on 30th January, 2018 

Faculty members and Students of Department of Commerce at guest lecture 

on the topic of Financial Analysis: Need of the hour and Behavioral Finance 

Mr. Khushal Bhateja of International College of Financial Planning, 

delivering the lecture. 
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ASTIR 2018, an inter-college competition event was organized by  

EXCELLENCIA (Commerce Society, MLNCE) on 31st January, 2018 

Competitive Events @ Department of Commerce 
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ELSS: AN EMERGING OPTION FOR  TAX SAVING  

UNION BUDGET 2018-19: A PERSPECTIVE 
MS. RENU GOVILA 

Budget 2018-19 has been viewed as 

the populist election oriented budget 

as it is the last budget of NDA govern-

ment before 2019 election. As we all 

know that demonetisation has resulted 

in slow growth rate and unemploy-

ment causing recession in the Indian 

economy. Through this budget the 

government had tried to neutralise the 

negative impact of demonetisation. By 

increasing public expenditure in agri-

culture, education and health sector, 

the government intends to revive the 

economy and aims to achieve the tar-

get growth rate of 8% in the next fi-

nancial year,. Almost every section of 

the society is affected by this budget 

directly or indirectly but it is not easy 

to satisfy each and every one.  

 The salaried class is very 

disappointed as there is no change in 

personal income tax. However a stand-

ard deduction of Rs. 40,000 is propos-

es for salaried employees in lieu of 

transport allowance and medical reim-

bursement. This means that the benefit 

of transport allowance of Rs 19,200 

and medical reimbursement of Rs. 

15,000 under section17 (2) are being 

withdrawn. So the net benefit to sala-

ried class is only Rs. 5,800. This is 

marginal relief and seems like a conso-

lation prize. However this deduction 

will benefit the pensioners who do not 

claim this exemption.  

The Budget has given some relief to 

the senior citizens in the form of 

providing exemption on the interest of 

fixed deposits and post office savings 

up to the maximum of Rs. 50,000. This 

can be considered as a substantial relief 

as presently the exemption limit was 

only Rs. 10,000. Also the amount paid 

towards premium of medical insurance 

or medical expenses that is allowed to 

be deducted from the income of the 

senior citizen’s has been increased 

from Rs. 30,000 to Rs. 50,000.  

Moreover the education cess is in-

creased from 3% to 4% causing extra 

burden on the salaried class. Another 

important feature of the budget is that 

companies whose turnover is less than 

Rs. 250 crores is liable to pay tax @ 

2.5% (as against the present ceiling of 

Rs. 50 Crores). This benefit will 

boost investment in small and medi-

um enterprises (SMEs) and thereby 

will helping generating employment in 

this sector.  

Another important changes in direct 

taxes is that capital gains arising on 

the sale of shares held for more than 

a year will now be taxable @ 10% 

(currently they were tax-free). 

Through this provision an attempt is 

being made to redistribute the in-

come from the rich to poor. 

 Although the budget is 

quite comprehensive and exhaustive 

but the provision like providing 

health insurance to Rs. 50 crores. 

People seems quite ambitious. The 

success of the budget depends upon 

the extent by which proposed bene-

fits will reach to the people for which 

they are intended. There is no doubt 

that those measures can bring drastic 

changes in Indian economy if imple-

mented properly and effectively. The 

significant impact can be seen only in 

the long run so let’s wait and watch. 

Features of ELSS 

 The minimum investment in ELSS is  

₹500 

 There is no limit for maximum 

investment but the maximum de-

duction an individual get  ₹1.5 Lakhs 

every year 

 ELSS schemes are typically open-

ended 

 ELSS has 3-year lock-in period in-

vestment. 

 ELSS returns are linked to the mar-

ket Returns Taxable @10% if gains 

are more than ₹1 lakh 

 There are two categories in ELSS 

mutual funds i.e. dividend and 

growth. 

MR. RITESH KUMAR 

The individuals who wants to reduce 

their tax liability, will search various 

investment opportunities under sec-

tion 80C of the Income Tax Act, 1961. 

Under this section there are several 

options are available such as Public 

Provident Fund (PPF), National Pension 

Scheme (NSC), Bank/ Post Office FDs, 

ELSS, Sukanya Samriddhi Yojana, Life 

Insurance Policy etc. Each of them have 

their own distinct features.  

 An Individual should critical-

ly evaluate each option before investing 

his/ her income. In this article, I’m 

focusing on the ELSS as an optimal and 

desirable solution for investment pur-

pose. 

  An Equity linked saving 

scheme (ELSS) is a well-diversified 

open ended equity mutual fund scheme 

which has a majority of the fund col-

lected invested in equities. ELSS is a 

type of mutual fund investment which 

is qualified for tax saving under section 

80C of income tax act 1961 

 

Pros of ELSS 

 ELSS is a Tax saving scheme  

 It has the shortest locking period of 

3 years as compare to other option. 

 There is no maximum limit to in-

vest 

 Best option for long-term wealth 

 An investor can invest  in 

ELSS either as a lump-sum or using 

a systematic investment plan (SIP) 

 

Cons of ELSS 

 There are no guaranteed returns; 

ELSS returns are linked to the stock 

market   

 it is very difficult to decide which 

fund to make your investment in. 

 In case of bearish market, the inves-

tor may loose the capital invested 

as well. 

 Thus, one should analyse 

his/ her risk taking ability before invest-

ing in ELSS with consideration of 3-

year lock-in period and volatile but 

high returns. 

 

B I Z Z  D I G E S T  

F
a

cu
lty

’s A
rticles 



CREATIVE ACCOUNTING: WHAT & WHY IS IT EXISTS ? 

P A G E  9  V O L U M E  1 ,  I S S U E  1  

MS. RENU 

If there is one theme to rival terrorism for 

defining the last decade-and-a-half, it would 

have to be corporate greed and malfea-

sance. Many of the biggest corporate ac-

counting scandals in history happened 

during that time. The bizarre list includes 

financial scandals by Enron, WorldCom, 

Xerox, Satyam and Kingfisher and much 

recently PNB. So what’s this phenomena 

called? The answer is CREATIVE AC-

COUNTING. 

 Creative accounting is consid-

ered as the process by which financial 

transactions are recorded in accounts so as 

to produce the desired accounting results 

rather than reporting the transactions in a 

neutral and consistent way. It is the pro-

cess for manipulating the accounting figures 

by taking advantage of the loopholes in 

accounting rules, choices of measurement, 

and disclosure practices in them to trans-

form financial statements from what they 

should be, to what preparers want to show 

in the reports in a legal manner. Thus ac-

counting standards provides a lot of oppor-

tunities to the accountants to use manipu-

lative techniques. 

 Creative accounting is consid-

ered to be an art to manipulate the ac-

counts. Here the preparers try to find out 

the loopholes in accounting rules and use 

them to show the desired results. Ac-

counting rules regarding inventory valua-

tion and calculation of depreciation pro-

vides a lot of freedom to choose between 

the methods in order to give desired re-

sults.  

 Certain areas in the business 

provide discretion to the Management 

where they can use their estimation and 

judgement to make decisions. For example 

the estimation of the useful life of an asset 

to calculate depreciation is done within the 

company and that provides a lot of oppor-

tunity to the accountant to use creative 

accounting practices to make judgments 

according to their own requirement. Ac-

counting standards provide a lot of oppor-

tunity for the creative accountants to use 

unethical practices to manipulate the ac-

counts.   

Reasons of using Creative Accounting 

Practices 

1. For Income smoothing 

2. To tie in to forecasts 

3. To distract attention from unwel-

come news 

4. Maintain or boost the share price 

5. To get advantage of insider infor-

mation 

6. Satisfying all interested groups 

7. To lower Tax liability 

8. To get Government Assistance 

 

 

 

HRD AND INTERPERSONAL SKILLS 
DR. M.A. HONEST MOHIDEEN  

The most important asset of any organisa-

tion is its human resource. Property, ma-

chines, technologies, all can be bought with 

money, but to put them to best use, intelli-

gent, efficient, honest and devoted man-

power is necessary. 
 Human Resource Development 

(HRD) believes that individuals in an organ-

isation have the plenty of knowledge and 

that should be derived by way encouraging 

them in a positive manner then automati-

cally they would perform the work within 

the limited provided time. Development 

could be made with the individual perfor-

mance and their behaviour with the as-

signed activities. The   potential can be 

developed and multiplied through the sys-

tematic planning of efforts. Given the op-

portunities and by providing the right type 

of climate in the organisation, individuals 

can be helped to give full expression of 

their potential, contributing to the achieve-

ment of goals and objectives. 

 In this context, M.N. Khan also 

rightly remarks: HRD is the process of 

impairing the  knowledge, skills develop-

ment, capacity of the worker and positive 

work attitude and values of all people 

working in the different at all levels of the 

business activities. 

 
Inter personal Relationships: Ten 

General Observations 

1. Communication:  

communication (verbal & non-verbal) is an 

essential part of the interpersonal rela-

tionship. It includes everything that goes 

on between two or more people.  

2. Dimensions of Communication:  

Communication “communicates” three 

basic dimensions or messages: who is in 

control; who likes whom; and how strong 

are the feelings. 

3. Role of needs:  

There is general agreement that people 

have needs. One of these needs is the 

need for satisfying with other; “People 

need People”. 

4. Self and identity:  

The conception we have of ourselves 

develop largely from our perception of 

how others perceive us.  

5. Basis of attraction:  

we are attracted to those who satisfy our 

needs, who provide us with a net pay off 

in a reward-cost exchange, and who are 

like us or agree with us. 

6. Basic dimensions:  

Dominate – submission and acceptance-

rejection are two basic dimensions in 

interpersonal relations.  

7. Role of rewards:  

There is general agreement that is re-

warded will be repeated. 

8. Norms of rules:  

Norms and rules provide regularities to 

an interpersonal relationship. They reduce 

uncertainty and help satisfy people’s need 

for predictability in their relationships. 

9. Reciprocity:  

There is some evidence that we tend to 

treat other people the way they treat us. 

10. Social intelligence: 

A high ability to detect the cues that indi-

cate what it is that another person feels or 

expects will contribute to satisfying inter-

personal relationships. 

Inter – Personal Success Skills: 

The following formula has been designed in 

such a manner that every letter of the 

term “interpersonal Success Skills” pro-

vides some crucial factor for building these 

skills:  

I – Intellectual ability 

N – Nuisance reducing ability 

T – Tactfulness,  

E – Eligible 

R – Resonance, Reflecting back 

P – Perseverance, Providing feedback 

E – Expressing novel ideas, feelings, 

thoughts, 

R – Recognize and reward the desired 

person 

S – Sympathy, sincerity 

O – Openly talking-mindedness,  

N – Neutral, natural ability 

A – Authenticity, Adaptability, Assertive-

ness 

L – Language ability,  

 
S – Self confidence 

U – Understanding  

C – Consideration, Commitment 

C – Common-sense, Co-operation 

E – Earnestness, Enthusiasm 

S – Smartness 

S – Spontaneity 
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JIO STRUCK BY CRYPTOMANIA,  
TO LAUNCH JIOCOIN 

BY SHAURYA SINGHAL 

 

Markets have been flooded with the 

crypto currencies (most famously, 

Bitcoins) following the blockchain 

technology boom. One may buy, 

sell, hedge as well as speculate 

these coins just as equity shares. 

But the main difference is that equi-

ty shares are backed by some assets 

of the company whereas crypto-

currencies aren’t.  

 

Why is Jio planning a JioCoin? 

Reliance has made its image as a key 

player in providing products at 

affordable prices.  Now when prices 

of key cryptocurrencies have gone 

up as high as thousands of dollars, 

Jio plans to encash its image and a 

sector with a very high demand for 

affordable crypto-currencies. 

The company may plan to trade the 

crypto-currency in the market by 

first issuing the coins in the primary 

market and by simultaneously trad-

ing it in the secondary market, as-

suming the position of a market 

maker. Jio may also use JioCoins to 

reward its employees as its present 

system of loyalty points. 

 

What is Indian Government’s 

stand on this trend? 

In December last year, RBI issued a 

warning against investments in 

Bitcoins. Also, it had explained 

security-related risks associated 

with investments in this technology. 

The central bank has shown con-

cerns about the Initial Coin Offer-

ings (ICOs) issuing entities. The 

RBI, however, hasn’t taken any 

regulatory stance against these 

currencies. The Income Tax De-

partment has conducted online 

survey operations at Bitcoin ex-

changes for possible tax evasions. 

Securities Exchange Board of India 

(SEBI) said on 20th December that 

if Bitcoin or other crypto-

currencies are considered as com-

modity derivatives, SEBI might regu-

late it. SEBI is predicted to follow 

international regulatory agencies 

like Securities and Exchange Com-

mission (SEC) of the US.  

 

What must we expect? 

Indians may expect a sudden supply

-demand balance in cryptocurren-

cies when Jio officially launches 

affordable JioCoins. The present 

bullish market suggests that the 

stock prices of Reliance may see a 

sudden rise as seen in the prices of 

Kodak when it issued Kodakcoins. 

 

 There are two questions whose 

answers cannot be predicted yet: 

Will the government ban the use of 

crypto currencies? And will any 

other company launch its coins 

before Jio does and gain a significant 

market share? We can only wait 

and see. 
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UNION BUDGET 2018-19:  
WINNERS AND LOSERS 

BY  ADITYA PARASHAR 

With Lok sabha polls approaching 

next year, FM Arun Jaitley has rolled 

out a budget designed to help dis-

tressed farmers and rural areas while 

boosting growth, jobs and private 

investment. Here's a roundup of the 

sectors that did and did not benefit 

from this year's budget. 

 

WINNERS 

Farmers: Distressed farmers have 

been protesting across the country. 

This budget promises to raise the 

minimum price offered to farmers for 

crops, while investing heavily in agri-

cultural markets across India. It also 

delivers more money for rural areas, 

including irrigation projects and aqua-

culture projects, and directs state 

governments to purchase extra solar 

power generated by farmers using 

solar-powered pumps.  

Transport Companies: With FM 

promising record infrastructure 

spending on roads and railways, con-

struction and engineering firms, as 

well as train wagon-producers, could 

benefit. That includes Larsen & 

Toubro Ltd., Hindustan Construction 

Co Ltd., NCC Ltd., IRB Infrastructure 

Developers Ltd., Dilip Buildcon Ltd., 

Titagarh Wagons Ltd.,  

Health Care Providers: The govern-

ment's new flagship National Health 

Protection Scheme, which aims to 

insure as much as 500 million people 

for up to 500,000 rupees a year of 

care, could benefit companies such as 

Apollo Hospitals Enterprise Ltd., In-

dia’s largest hospital company, as well 

as Fortis Healthcare Ltd. 

LOOSERS 

Bond Investors: Bond investors drew 

some relief from a lower than ex-

pected borrowing program. Neverthe-

less, the relief could prove short-lived. 

India missed its fiscal deficit target of 

3.2 percent, saying its targeting a 3.5 

percent target for fiscal 2019. Big 

bond investors such as India’s state-

owned banks could be hit as yields go 

even higher than 96 basis points they 

climbed in the past six months, the 

most in Asia.  

Financial Sector: The government’s 

decision to impose long-term capital 

gains tax on equity investments may 

dent investor sentiment for financial 

services companies, life insurers and 

providers of mutual fund products 

including IDFC Ltd., Reliance Capital 

Ltd., Aditya Birla Capital Ltd., ICICI 

Prudential Life Insurance Co Ltd., 

HDFC Standard Life Insurance Co 

Ltd. 

Defense Sector: Finance Minister 

praised the armed forces and prom-

ised an industry-friendly policy to 

promote defense production as he 

addressed parliament. But there was 

no indication of a huge boost to 

defense spending. Companies such 

as Bharat Forge Ltd. may not see a 

boost. Apart from this Finance Min-

ister says that the Govt is firmly on 

course to achieve high growth of 8% 

plus as manufacturing, services and 

exports are back on good growth 

path. While GDP growth at 6.3% in 

the second quarter of 2017-18 sig-

nalled turnaround of the economy, 

growth in the second half is likely to 

remain between 7.2% to 7.5%. 



DESPITE GOOD EASE OF DOING BUSINESS RANKINGS, 
RUNNING A BUSINESS IN INDIA REMAINS AN ORDEAL. 
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 BY JOEL PAIKADA 

While it's credible that India climbed 30 

places to reach 100 in the Doing Business 

2018 report-the World Bank's latest Ease 

of Doing Business Index for 190 countries. 

 A plethora of clearances to set 

up and operate businesses can thwart the 

government's efforts to showcase India as 

a global manufacturing hub, discourage 

entrepreneurship and further widen the 

gulf in the jobs market. As per the rank-

ings, it still takes close to a month (27 

days) to start a business in India. The pro-

cess takes just a day in New Zealand, two 

days in Canada, China and Hong Kong, and 

six days in the US. Even Pakistan, at 18, 

ranks better than India in this regard.  

The World Bank considered 

various parameters, such as construction 

permits, getting electricity, registering 

property, getting credit, protecting minori-

ty investors, paying taxes, enforcing con-

tracts and resolving insolvency to ascertain 

how easy it is to do business in various 

countries. As many experiences shows, if 

starting a new venture can be cumbersome 

for tech or other start-ups backed by pedi-

greed entrepreneurs (many of them are 

from top B-schools, engineering colleges or 

top corporates) and storied investors, the 

challenges before other businesses can only 

be graver, especially when acquiring land 

and setting up factories.  

According to the business re-

forms 'Implementation Scorecard' for 2017 

on the DIPP website, Telangana ranks first 

with a score of 64 per cent, followed by 

Haryana (62 per cent) and Gujarat (58 per 

cent). The north-eastern states are at the 

bottom. On November 17, Moody's Inves-

tors Services endorsed the reforms as it 

revised India's rating from Baa3 positive to 

Baa2 stable, for the first time in 14 years. 

Standard & Poor's, however, did a cautious 

assessment, keeping India's sovereign rating 

unchanged at BBB and stable outlook. The 

ratings upgrade by Moody's brings to frui-

tion years of efforts by officials to get glob-

al rating agencies to acknowledge India's 

improved macro-economic situation. 

  In Thailand, according to the 

World Bank, the myriad requirements for 

a company to obtain a licence have been 

done away with, several government ap-

provals for work permits eliminated, and 

the process for getting electricity and ac-

quiring land streamlined. The result: in 

2017, the time taken to start a business in 

Thailand stands reduced from 27.5 days to 

4.5. Germany and the Netherlands hand-

hold fledgling entrepreneurs by easing 

various permits, such as incorporation and 

testing mechanism.  

In South Korea, most start-ups 

are associated with conglomerates, thus 

penetrating the market through robust 

promotional schemes early on. "Start-ups 

in Dubai get around Rs 60 lakh in angel 

funding from their government in the early 

stages, which is unlikely to happen in India," 

says Khaitan.Shah advocates a separate 

finance corporation for the steel sector, 

with adequate funding that is offered at 

cheaper rates, in line with international 

trends. A mechanism is needed so that 

banks pass on the reduction in interest 

rates by the RBI to the borrowers. Maira 

says that global rankings aside, the govern-

ment must fix the problems on the ground. 

The focus, according to him, should be on 

the small scale industry, which fosters 

entrepreneurship and provides livelihoods 

by deploying the least capital, skilling and 

labour law reforms. "Why are we looking 

at passing the World Bank test?" he asks. 

entrepreneur-turned angels to a return 

oriented one by the new age professional 

angels who are driven by data, statistics 

and estimates. 

The angels have started becoming stricter. 

Risk appetite has dropped and discipline in 

terms of seeking  business metrics as a 

parameter to make more investment is 

playing out. 

Industries 

experts at-

tribute the 

reluctance in 

backing early 

stage venture 

to a lack of 

exits for 

angel inves-

tors, cumbersome regulatory policies, 

particularly around taxation and a desire to 

back Start-Ups that have the ability to 

garner loyal and paying customers.  

 Surprisingly the drop in funding 

has come at a time when Risk Capital In-

vestment in India have shattered records in 

2017. According to a report released by 

EY, private equity and venture capital activ-

BY SHWETA PARMAR 

Angel Investors are affluent individuals who 

inject capital for Start-Ups in exchange for 

ownership equity or convertible debt. 

Angel Investors are focused on helping 

Start-Ups rather than the possible profit 

they may get from the business.   

Angel Mentorship is more important than 

funding. After an angel makes an invest-

ment his participation in the venture 

through mentoring, coaching, financial 

monitoring and making connections is 

significantly related to the venture’s out-

comes.  However, there is slow down in 

Start-Ups  funding with  early stage and 

angel deals plunging in 2017.  

 Anupam Gopal Mittal, founder of 

People Group and Start-Up shaadi.com 

was the top angel investor in 2014 and 

2015 and was second ranked in 2016 with 

19 deals. Mittal, however, does not figure 

in the list of the top ten angel investors of 

2017. He is not alone. Almost all angel 

investors have gone slow on investing in 

Start-Ups. Angel investing has undergone 

tectonic change over the last few years 

from handholding without expectations by 

ity (growth stage strategic investment) 

reached a new height with $ 21.8 billion 

investments made across 496 deals surpas-

sing the previous record of $ 19.6 billion in 

2015.  

  Investors expect investment to 

pick up in 2018. The factors which would 

enable the change would be active partici-

pation of State and Central Government 

bodies in the Start-Ups ecosystem which 

focuses on providing the required re-

sources and infrastructure to the new 

ventures, increased risk taking appetite of 

angel investors and more participation by 

High Networth Individuals in the angel 

investing  ecosystem. In addition, focus by 

corporates to incubate fledging Start-Ups 

will open more areas for startups to build 

innovative companies,” says Padmaja. The 

rising trends of HNI becoming angel inves-

tors essentially points to the maturity of 

the  Start-Ups ecosystem.  For them, such 

investment is the preferred way to flush 

high disposable income. It has moved up 

the asset class to become the highest risk 

and reward avenue with big returns. 

THE SLOWDOWN IN DIRECT ANGEL INVESTMENTS:  
REASONS AND THE FUTURE 
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World Bank has projected India’s growth rate at 7.3% in 2018 and 7.5% for the next two years 

In it’s 2018 Global Economics Prospect, the World Bank said, India has enormous growth potential compared to other 

emerging economies. Despite initial setbacks from demonetisation and Goods and Services Tax (GST), India’s economy 

is estimated to have grown at 6.7% in 2017. 

 

Cabinet clears 100% FDI via automatic route in single brand retail 

The decision is intended to liberalise and simplify the FDI policy so as to provide ease of doing business in the country. It 

will also result in larger FDI inflows contributing to growth of investment, income and employment. Foreign airlines have 

been allowed to invest up to 49% under approval route in Air India. 

 

UIDAI has announced Virtual ID to further strengthen privacy and security of Aadhaar number holders- 

The Virtual ID will be a temporary and revocable 16 digit random number mapped to a person’s Aadhaar number. 

Aadhaar card holder can generate the Virtual ID from UIDAI website and give for various purposes, including SIM card 

verification, instead of sharing the actual 12-digit biometric ID. 

 

UTI AMC may finally list on the bourses 

The Securities and Exchange Board of India’s (Sebi’s) move to put a 10% cross-shareholding cap in mutual funds may 

finally pave the way for UTI MS to list itself on the bourses, provided the government gives its nod. The market watch-

dog’s move is aimed at preventing a conflict of interest that may arise out of holding stakes in different mutual funds. 

 

Bumper groundnut crop triggers price crash 

A bumper groundnut crop in Gujarat has led to a steep fall in prises. Consequently, farmers are holding on to stock, 

hoping that the government will acquire it at a the minimum support price (MSP), which is higher than the market price. 

The Bhartiya Janata Party-led state government is acquiring groundnut at Rs. 4,500 per quintal; the market price is Rs. 

3,500 per quintal. 

 

Benami properties: The guilty may face RI of up to 7 years 

While the concerned property may be confiscated, a person indulging in such a transaction is liable to pay a fine up to 

25% of fair market value of the property. 

 

TCS pots 1.3% QoQ rise in Q3 PAT 

Country’s largest IT firm Tata Consultancy services (TCS) reported 1.3% quarter-on-quarter rise in net profit at Rs 

6,531 crores for the quarter ended December 31, 2017. The company has declared a dividend of Rs 7 per share. 

 

New twist to Satyam scam after 9 years 

The Securities and Exchange Board of India (Sebi) banned Price Waterhouse (PW) from providing audit services to listed 

companies and market intermediaries for two years in the Satyam fraud case. The regulator also imposed a disgorgement 

of Rs 130.9 million on Price Waterhouse and two of it’s chartered accountants. 

 

GST rates for farm gear, electric vehicles may be lowered soon 

The GST Council may take up rationalisation of the Goods and Services Tax (GST) rates for a handful of items at its 

meeting next week. The rate for irrigation equipment may be reduced from 18% to 12%, while that for bio-diesel vehi-

cles and electric vehicles from 28% to 18%. 

 

Retail inflation rises to 5.21%, dashes rate cut hopes 

Retail inflation crossed the RBI’s comfort level and rose to 5.21% in December on rise in prices of food items, egg and 

vegetables, dashing hopes of interest rate cut in the near future. 

 

Factory output growth hits 17-month high in November- 

Industrial production growth zoomed to a high of 8.4% in November 201 on the back of robust performance of manufac-

turing and capital goods sectors. 

 

Finance Minister launched the country’s first Agri-community options in Gaur Seed  

Options are derivatives which give a buyer the right but not the obligation to buy or sell. It will protect farmers from 

downward price movement. The agri options initiative by the National Commodity and Derivatives Exchange Limited will 

give stakeholders a new set of financial instruments to hedge their price risks. 

 

Government is planning to auction over 9,400 enemy properties worth over 1 lakh crore rupees 

The move comes after the amendment to the 49-year-old Enemy Property (Amendment and Validation) Act. The change 

ensured that the heirs of those who migrated to Pakistan and China during Partition and afterwards will have no claim 

over the properties left behind in India.  

 

The World Economic Forum (WEF) has ranked India at 30th position on a global manufacturing index 

In it’s first ‘Readiness for the future of production’ report Japan has been found to have the best structure of production. 

Among BRICS nations, Russia is ranked 35th, Brazil 41st and South Africa at 45th place. It has placed India in the Legacy 

group. The report has been published ahead of it’s annual meeting in Davos, Switzerland.   

 

WPI Inflation slows to 3.58% in December 

Data released by Central Statistics Organisation showed slowed to 3.58%in December from 3.93% in the previous month 

on account of slower pace of growth in food prices. 
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Airtel profit plunges 39% in Q3 on IUC cut 

Net profit fell to Rs 306 crore mainly due halved interconnection fees and a pricing war triggered by the entry of Reliance Jio. 

 

Air India to be split in 4 parts before sale 

Government has decided to divide Air India into 4 parts and sell 51% in each of them besides transferring most of the non-core debt 

owned by the carrier to its own balance sheet. 

 

IBC Amendment Bill cleared by the Parliament 

The Bill relating to barring defaulting promoters out of the resolution process of insolvent companies was passed by parliament amid 

concerns that genuine domestic buyers will be barred from taking part in the process. 

 

Ports Sector rules set for radical makeover 

The union cabinet gave its nod for a new model concession agreement (MCA) for public private partnership (PPP) port projects which 

will make permits easier for promoters and it also appointed a committee under the chairmanship of finance minister Arun Jaitley . 

 

Trade Deficit widens to three year high in December 

Data released shows that merchandise exports rose 12.36% whereas Imports rose 21.12% mainly on account of increase in imports of 

Gold, Precious Stones and Crude Oil widening the Deficit to $14.88 Billion. 

 

Oil Prices hover around Three year high 

Brunt Crude Future Reached $70, a mark since three year ago. The surge in Oil Prices is mainly on account of Production cuts OPEC 

members and Russia and a slump in sale of US Shale. 

 

India’s richest 1% got 73% in 2017 

Report by Oxfam highlighted the rising Inequality in India depicted by the fact that the 670 Million Indians who comprises of the poorer 

half of the population saw their wealth rise by 1%. 

 

Government reduces additional borrowing requirement to Rs 20000 crore 

Depicting the importance of Fiscal Prudence the Government reduced its borrowing requirement to Rs 20000 Crore from the earlier 

notified Rs 50000 Crore for the FY18 on account of higher Direct Tax collection. 

 

India rankd 62 on WEF’s Inclusive Development Index 

India ranks ninth among emerging G20 economies in the annual Inclusive Development Index released by the World Economic Forum. 

 

BOJ keeps Stimulus Unchanged 

Bank of Japan maintained its massive monetary stimulus program and kept its price and economic forecast unchanged. The board voted 

8-1 for the resolution. 

 

India’s Air Traffic doubles to 117 million in 6 years 

100 Flights took off every hour in 2017, compared with 67 in 2011, shows Aviation Regulator DGCA’s data. The increase in Air Traffic 

is mainly on account of higher demand due to lower prices , which resulted due to drop in crude oil prices. 

 

Prime Minister pitches India at World Economic Forum 

Describing Trade protection as bad as terrorism PM Modi urged the world leaders to embrace more open trade policies instead of 

erecting protectionist barriers to tackle unfavourable economic headwinds. He also called for investing in India citing India a Investment 

Friendly country and welcomes FDI in all sectors. 

 

South Korea tops Innovation Index 

As per the Bloomberg Innovation Index 2018 , South Korea and Sweden retained their leadership position . The US does not find a 

place in the top 10 for the first time in the last six years for which Index has been compiled. 

 

PSB’s to receive Rs 88 crore as Capital Infusion  

Government notified that it will be infusing a sum of Rs 88 crore to revive the PSB’s. IDBI Bank and Bank of India to receive the highest 

capital infusion, followed by SBI. 

 

TCS’s Market Capitalisation crosses Rs 6 Trillion 

The shares of TCS showed a colossal growth increasing the company’s market capitalisation of Rs 6.1 Trillion ($95.6 Billion). Currently 

the share is trading at Rs 3176 a increase in Market Capitalisation of 18% . 

 

Eveready forms FMCG JV with Indonasian Firm 

With the ownership of 30% , Eveready partnered with Indonesian Conglomerate Universal Wellbeing Pte. Ltd. The Said will have the 

Initial Paid up Capital of Rs 25 crore. 

JIO intensifies Tariff War in Telecom sector with Rs 49 Plan 

The plan that has been launched on Republic Day provides unlimited Voice calls and Data for a period of 28 Days. 

 

Government hikes Duty Drawbacks Rates on 102 Items 

To Enhance the competitiveness of Exports , Governments increased the Duty Drawbacks on 102 items that includes marine and sea 

food products, automobile tyres, leather and articles made of leather. 
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GST Receipts shows sign of stability in the Month of January  

Despite the large tax cuts in the month of November , GST Receipts shows sign of stability in the month of January as 

administration shifts gears from initial months of lenient approach towards compliance. 

 

India soon to become World’s Fifth Largest Economy  

According to the report by Centre for Economics and Business Research (CEBR) consultancy’s 2018 World Economic 

League Table, India is set to leapfrof Britain and France to become the World’s fifth largest Economy next year in dollor 

terms. 

 

Domestic Instituitional Investor’s holdings surge in December Quarter 

Despite reduction in exposure of FII’s in Indian Companies, The DII’s holdings rose to 11.36% last quarter, making it 

most in at least 25 quarter. 

 

Indirect Tax payer base rise by more than 50% on GST 

Since the introduction GST the Indirect Taxpayer base has increased by 50% as per the Economic Survey. It also states 

that the Formal Sector is bigger than currently estimated and internal trade comprises of 60% of GDP. 

 

Infra Investment gap to be around $526 Billion by 2040 

In order to fund the construction of roads, railways , waterways and airports, the infrastructure investment gap may rise 

to $526 Billion by 2040. 

 

Ganga to get country’s first inland waterway 

The Union Government and the World Bank have signed a $375 million loan agreement for developing the country’s 

first modern inland waterway on the river Ganga between Varanasi and the seaport of Haldia. The project would facili-

tate the Inland Waterways Authority of India (IWAI) to put in place infrastructure and navigation services needed to 

develop the waterway – known as National Waterway 1 – as an efficient logistics artery for northern India. 

 

Auto biggies all set to launch electric vehicles at Expo 

The Auto Expo will open for the public on February 9 and conclude on February 14. Maruti will showcase its first con-

cept electric vehicle, the e-SURVIVOR; M&M it’s six new EV’s, including two futuristic concepts. 

 

Online Gold trading will soon be a reality 

Government is preparing a comprehensive gold policy announced by finance minister in the Union Budget this year, 

which will focus on making gold an asset class. BSE has proposed two models for making gold trading and investment 

transparent. 

 

Thumbs Up all set to make international debut 

India’s largest home-grown cola brand Thumbs Up is all set to make an international debut in March. The move is aimed 

at strengthening the company’s plans of taking Thumbs Up to the $1-billion club of Coca-Cola’s global brands by 2020. 

 

Divided over a river, TN, Karnataka to join hands for defence corridor 

The Centre has proposed to build a defence corridor linking the two states. The corridor is expected to attract around 

Rs 1,250 billion investment and create 4,00,000 jobs. It will start from Mysore, pass through Bengaluru in Karnataka, to 

connect with Chennai, Coimbatore, Salem and Tiruchy in Tamil Nadu. 

 

Maruti shows off its futuristic Concept car at Auto Expo 

The country’s largest car-maker Maruti Suzuki India made the global unveiling of its Concept compact car with “SUV like 

characters“, kick starting the biennial Auto Expo in Greater Noida. 

 

RBI keeps policy rate unchanged; flags inflation, deficit 

The Reserve Bank opted for the widely expected status quo in key rates citing inflation concerns and flagged risks from 

wider fiscal deficit. The repo rate, at which the central bank lends short-term money, will continue to stay at 6%. The 

reverse repo, rate at which it borrows from banks and absorbs excess liquidity, will remain at 5.75%. 

 

BMW Mini Countryman unveiled 

German luxury car maker BMW has unveiled its five-seater sports activity vehicle Mini Countryman at the Auto Expo 

2018 in Greater Noida. It has also unveiled its electric car i3s and hybrid vehicle i8 Roadster along with a slew of other 

top-end models at the Auto Expo 2018. 

 

Idea punishes Aircel over unpaid dues 

Idea Cellular has suspended interconnect services to Aircel because the latter did not pay its dues. Services to be re-

stored only once Aircel clears dues. 

 

Despite odds, hunger for Bitcoins persists 

The crypto currency bubble seems to have finally burst in 2018, with prices and market cap down by two third from 

peak levels. The Bitcoin price, which peaked at around Rs 15 lakh in December was quoted at Rs 4,28,000 recently while 

in international exchanges it was quoting around $6,100. 
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Google fined Rs 136 crore for ‘search bias’ by Competition Commission 

The Competition Commission imposed a fine of Rs 136 crore on internet giant Google for unfair business practices in the Indian market 

for online search. After a detailed probe on the complaints filed in 2012, the regulator through a majority order said the penalty is being 

imposed on Google for “infringing anti-trust conduct”. 

 

BSE, NSE cut off tieups with foreign exchanges 

Indian exchanges have in a drastic move terminated licensing agreements for use of their indices and data feeds with their foreign counter-

parts. The move is meant to curb or reverse the export of India’s financial markets to overseas trading platforms, such as the Singapore 

Exchange (SGX) and the Dubai Gold & Commodities Exchange. 

 

SBI posts Rs 24 bn loss in Q3 over NPA provision, 1st in 19 years 

State Bank of India (SBI), the country’s largest bank, posted a quarterly loss for the first time in nearly 19 years-- of Rs 24.16 billion in the 

December quarter of 2017-18—owing to a sizeable increase in provisioning for bad loans. This came after the Reserve Bank of India (RBI) 

asked the lender to reclassify some corporate loans as non-performing assets (NPAs). 

 

Government readies AI-muscled cyber security plan 

The Centre for Development of Advanced Computing (C-DAC) under the Ministry of Electronics and Information Technology (MeitY) is 

working on a project to provide cyber forensic services to law-enforcing and other government and non-government agencies. The pro-

ject seeks to support activities using artificial intelligence-based tools to tackle cyber security threats. 

 

Oil rises towards $65 on Saudi commitment to curb output, weak dollar 

Oil rose towards $65 barrel on Thursday (15th feb) , supported by Saudi Arabia's comment that it would rather see an undersupplied 

market than end an OPEC-led deal to withhold production too soon, and by a weak US dollar. 

 

Paytm Bank ties up with Startup Village Collective to bring more women into tech roles 

Paytm Payments Bank has partnered with online learning platform Startup Village Collective (SV.CO) with the objective of supporting 

women in their effort to join technology and engineering companies. Under this partnership, the company will mentor talented women 

engineering students to acquire the knowledge and skills required to build software technology products. 

 

Realty bodies ink pacts with Maharashtra to build 9 lakh affordable homes by 2022  

Realty developers’ bodies CREDAI CREDAI-MCHI and CREDAI Maharashtra have entered into two separate agreements with the gov-

ernment of Maharashtra to develop over 9 lakh affordable houses across the state between 2018 and 2022 to support the government’s 

objective of ‘Housing For All by 2022’. 

 

Amazon India crosses 3-lakh sellers mark on its marketplace  

E-commerce major Amazon.in today said it has crossed the 3-lakh seller base in less than five years of the company’s operations in India. 

Of this, one lakh new merchants were on-boarded in seven months. Amazon, which is locked in an intense battle with homegrown rival 

Flipkart, has been aggressively ramping up its operations in the country. 

 

Coal import rises by 12% to 18 MT in January 

The country's coal import increased by 12.4 per cent to 18.49 million tonnes (MT) in January, against 16.44 MT in the same month of the 

previous fiscal, according to m-junction, a leading name in the e-auction space. 

 

PNB fraud: 200 shell firms,benami assets under scanner 

At least 200 shell firms and “benami” assets have come under the scanner of investigative agencies probing a 11,400 crore alleged 

fraud.The Enforcement Directorate is moving to attach atleast two dozen immovable properties under the prevention of Money Launder-

ing Act. 

 

SFIO to probe Fortis,Religare for alleged irregularities 

Fortis Healthcare has also come under the lens of Sebi,which launched an investigation into alleged regulatory lapses,it is suspected that 

Fortis Healthcare promoters-Malvinder Singh and Shivinder Singh-took atleast USD 78 million out of the company without any board 

approval. 

 

Rotomac bank fraud:CBI files FIR in scam worth Rs 3,695 cr 

According to a complaint from Bank Of Baroda,the conspirators allegedly cheated a consortium of 7 banks of Rs3,695 crore.The Scam 

was earlier estimated at around Rs 800 crore. 

 

Taj takes another U-turn shifts from Single-Brand strategy to Multi-Brand strategy 

Mr Puneet  Chhatwal,MD and Ceo Of Indian Hotels says that the multi-brand strategy could drive profitability to a 25% profit margin in 

the next five years from 17% now.The Company  expects another 3 to 5 per cent growth in profitability through improving operational 

cost efficiency and bringing down interest costs 

 

Government seeks RBI views after lapses in banking system 

The Finance Ministry has further asked the Central Bank to review its present rules and regulations as a follow up action so that such 

incidents do not recur.So far,the RBI has issued one public statement,blaming the internal controls of PNB for the alleged fraud. 

 

PNB Scam: Senior Nirav Modi official Vipul Ambani arrested 

CBI arrested president,finance,Firestar International Pvt Ltd,Vipul Ambani.The law enforcement body also arrested Kavita 

Mankikar,executive assistant and authorized signatory of the three accused firms.Troubles for Nirav Modi continue to grow  as the In-

come Tax slaps fresh charges under the new anti-black money law against him for allegedly holding an illegal asset abroad. 
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  7  6  5 

+ 3  2  4 

1  0  8  9 

 

 

 

 

 

 

Send us other possible solutions for 

the puzzles at our email. 

Puzzle #1:  

0,1,2,3,4,5,6,7,8,9 

Using each of the digits given above, and using 

each digit exactly once fill in the question 

marks. 

       ?   ?   ?  

+     ?   ?   ? 

 =  ?   ?   ?   ? 

Puzzle #2:  

Can you place the numbers

– 11, 12, 13, 14, 15, 16 & 17 

- each number in one circle 

so that any three circles in 

a line has numbers which  

has the same sum? 
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